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14 November 2022
Dear Business Partner,

Re: IA Circular on the Use of Premium Financing to Take Out Long Term Insurance Policies

In response to IA circular dated 1 April 2022, regarding the supervisory standards and key requirements
on the use of premium financing to take out long term insurance policies and the launch of Important
Facts Statement — Premium Financing (IFS-PF), BOC Life has adopted the following measures.

New Version of Financial Information Form & Insurance Application Form, Revised Affordability
Assessment Formula and Important Facts Statement — Premium Financing (IFS-PF)

With effect from 21 November, 2022, insurance intermediaries have to use the new insurance application
documents including Financial Information Form & Insurance Application Form and follow the
supervisory standards and regulatory requirements in carrying out insurance selling activities. A new
question regarding whether intend to fund the purchase of the policy using premium financing has been
added to new version Financial Information Form, if “Yes” is chosen, applicant is required to complete
and sign IFS-PF.

All signed old version Financial Information Form, Insurance Application Form and the relevant
application documents must be received by BOC Life on or before 4:00pm of 19 December 2022. Any
late submission will not be accepted.

The new version insurance application forms will be delivered to your office on or before 18 November
2022. Please destroy all old version forms if applicable.

A seminar on this new arrangement will be held on 17 November 2022. The details of the seminar will
be sent out soon and you are welcome to join.

Should you have any queries about the above arrangements, please contact Corporate Distribution
Department at 2160 8878 or your designated Corporate Distribution manager.

Best regards,

Corporate Distribution Dept.
BOC Group Life Assurance Company Limited
For internal circulation only and not for public distribution.
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Appendix :

1) Financial Information Form (version 11/2022)

2) Financial Information Form (For Corporate Customer) (version 11/2022)
3) Affordability Assessment (version 11/2022)

4) Important Information Statement — Premium Financing (version 11/2022)
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